
United Motors
Corporation
.-,,N. through atoch aamer

the ni'-st Important
Vutntnobili ( ompanlea

cnuntr* >.."-. of thc t'<<tn
l* bv W. C

Prrsidenl of ihe Chevrolrt
and General Motora Ca.

,n(i hii aaao itei
aii\ every Auttanobile

i ompanj la -4 coetouer of one or

of the five ctraipanica mahtng
the l nlted Motora Corporatkau

in B4X04JDI of tbe trcincnib'iis de
nd for their outpnt. it is offl

iall\ eatimated that li-lfi rnrninj**.
ah-wld he more than tarl e ea large

thf pn 4 l"lis \ r.,r,

Thia stock. are believe. has a

il future.

'mjuirxes Irtviieti.

J.K.RiccJr.&Co.

Ameriean Sumatra Tobacco
Singer Manufacturing Co.
New Jersey Zinc Stock

ROBINSON & CO.
26 Eachange Place. New York

MAmfirt. \ ¦ '.< Krrhang.

FOR SAIX

International Trac-Butfalo
Com. & Pfd.

FREDERIC H. HATCH & CO.
rkoBM Bread II M. M Bread OL, Kam Tork.

, . . I . .' a ' .

INVESTMENT 5EGURITIES
Bigelow & Company
25 Pine St. 'Phone 6290 John

Wm.A.Read&Co.
Investment Bonds

Naat.au & Cedar Streeta, New Yorlc
A

Metropolitan Trust Co }
s -. agent in reheving custo

f d'tail and trouble in com-

phng Federal Income Tax retunas.

49 Wall St. 716 Fifth Ave.
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REVTEW OF THE
WEEK IN FINANCE
Naval Battle in the North

Sea Has Distiirbing
Possibilitics.

ONLY A BWEF BREAK
IN STOCK MARKFiT

Sterling Kxchange Held Steath
(iold from Canada Now

$.10,000,000 Money Firm.

Newa of the successful Ganaan foray
against the Hritish fleet received on

Priday hrought an unexpected sourre

of urcertainty. The Allies' commnnd
of the seas soemed Mflured soon after
the war Btarted. A few srattered com¬

merce raiders were able to do little

damage. Submarines had utferlv failed
to make good the threatened blockade

,h lsles. But if Germany
eould this ence prove that her enemies'
confidence in their naval strength was

uafounded, the uneaay suggestion nat-
other vic

tones might follow and that the At-

might no longer be a free thor-
oughfare to the Allies.
Our rccovery from the r-r-nck of war

came largely through our ability to ship
es to Great Britain and Frnnce.

Much of our present unprecedented
business a. based en fui
ing 44-hat they and the COUntriei With
them ncefl. Even the rem

ity of Interruptini commerce ii
diatnrblng, nnd flrat reports of the

ment off tha c< imarh
il leave us sure

actually waa remote.
1 he suce- e of the Cen¬

tral Powers into Serbia, the gres
sault rdui) -it 44 o
ed that the end of the war might be
unfa, oi / fies. Our
cial relations with (ireat Britain at .1
rapce havfl become so cloae that this

The poBsibilitytbe way across the oeean might
be elosed waa of more immediate se-
rious import.

lay afternoon sa4v a sudden rush
i bad newi and, for a

few momeni port \ -,t was
that 4'-e had received only

fragmentary reports, the market
ennsidcrable re-

ard the r!c:r. Saturday
t praetically no liquidation. In*
prices were tirm and the

busine mail. There 4vas no

selling frcm oi:taide nnd traders de-
cided to wait for a more complete
account f ent.

Politics and Dulnesa.
Farlier in the week trading had

been quiet. Instead of di
punding, as had been expected, after

rman sub:- aae,i
menace to the marki
the amalleal for ¦ long time.

The coming national eampaign had
;.,nj* to do with this dulness in

.securities. The four years that follow
r.ext March 4vill be critical ones in tho
histoiy of this eoufltry In that. time.

v. ,!l come the
4vorld adjustment to t ath <>f
a war waged on a Bcalfl never

Ied a!l the
m tliH* can guide our

.r-ength
will be of most use to

ind to tho rest of the world.
Democrat of

¦-. renominate President Wilson.
as to whom the Re-

nubiicans will select .* him
b good deal to buaineaa men.

The proceedingi at Chicago were
watched here 4vith unuaual intereat,
and in son accounti

r thfl tation in securities. The
eampaign in the railroad stocl

ln tx-
amount of public Bt¬

tention to iny other issues.
and the market naturally wai diaposed

' some 11« *.*.

roada, while they did not
duplicate the general advance of two

r the most
part,i argei ptoportion
of trading 'ar! of the
eonff
the ei n and

manda
ior an eight-hour day exert
any diaturbing influence on the prices
of railroad atoci I, the ear-

illy Improved, aoma to the
highest levels reaehed in years.

Auto Stocks Higher.
The lndu«trial list- was not ln great

fa4or. Keporta of new* war orders from
abroad were not confirmed, and

nths back had been rr.o-

nopolizing trading intereat were eom*
Reports of new

r 4 m automobile an.l kindred in-
auaed aoma al ad*

in this group.
¦vhich hav,

equently linked with the ra
¦it ad

little. Diaaolution of a
of the newer copper

¦ierable
liquidation,

Expectation that this
block of atoch miRht be thrown upon

arket had. it ia underatood, held
baek the eO] | .ay be
that when liquidation her
I lished the group will be more free to

opments in the market
for the metal.

ught with more free¬
dom than .stock-. unil grad*
ual mipro-

teady oa the bj
chatige, where a fairly g,

loaa Fea
offered, the liquidation from England

ng that there is not much

terms when
offered ni quantity. Thi
Provii '..¦ of OnU
per

eeda | art to meet

i.ondon OCCUp
I a good deal of borrowing 441II

have by our neignboi1
to the north.

Baaiaeflfl After Peace (omes.

ti k, whieh had been so d 1

last week. Some time thc
end, and . hanges in our

tation must follow. The
world, however, may I

To help Kur.'pe

Ifl Tia-

will a .. same
lines ffected,

much to
,1 come to us to

help bridge over times <>:' readjustmflnt,
we ar.- told that machinary is al¬

ready hemg uaed 111 some of the coun-
.1 de-

ment has been hackward, nnd we
44:11 be thfl ,- .. of BUpply when

deal of the ma-
terial 44e have abippcd abroad will not
bfl a.. r-ornes, and

l'..4e (0
*epe have been

are used as lovct beiore, and vhta

( these energiea are turned tn prac-Tul
pureaita thry «hnul<l count for much
n production. ln the leng run, the
welfaro <>f Europe will iroverii our own.

and the more that can be produced
nbraad th*. better It will be for us

Thp preceec of Bhifting milliona of men

from 44 nr lo paaCO Will be a rlifllcult
onr, but it must he rrm.-mbiTi'd that
govorumenta have been organiiing in
auatra m nrvrr before aad that ail
thev iiave Itarned will he aaed la make
eaaler the t raaafei

llo4v well Earape ivill be ahle le
pny for what shr noeda then, or even

far what 441II i\p deaired for war If
wht Ifl leaa eeatiaaed. ia a problem
thai must be worked out Ofl ninvr-
ment of goods thr balaBCB
tn4or is reachlng Btupandoui lotali
Servicea «!<. doing leaa la help
tlr for goods hought here. and gold
ran bc had only m limited amounta.
The serurities 44r sol.l when are need
ed faada far om own developmenl ara
roming back, hut the supply of theae

InexhaUBl ihle, and .is y.
people have ahown rio great inclina
tion to buy the obligationfl ef the
wairing powei

(ireat Hntain's suportnx ou mrome
from Amciii'iin Meuritiefl ICi accord ng
to advicea n ' >ide,
reaultiag ln turnever of large aa
to the gttvernment We an aeaured
tha' ihrse will hr- handl.d with dia*
crelinn nnd that probably the bulk of
them will bc aaad aa collateral for
.iiirin rredits to ln- catablished later.
Wh.if. this is being arranged gold im.
been brought in until the total im
ports from the Britieh government'e
eupplv in Canada hava reached more

than 130,000,.
This has heiMi MifTieirTit 'o prevent

any further weakneaa in exchange even
Ion Fridajr. Demand aterling gol up te
4.7:.% before the end of tl
exchange on I'aris also improved. I sr

Of serurities depnsited on the otln'i
¦ide aa collateral for demand
hrir. ia aaother help In keeping *x-

ehange steady.
With the turn of the month. money

for fock matket purposrs was more

closrlv held. Call loani were made
as high as .l1^ per cent.
of the year, and were rew red
n.r t-pni dailv I'unds for tlll'.p BCCOITl

modation al<o ahowed a firnier tenden
ry. The demands of buslneaa anrl the
Bccommodatlon granted to foreign na-

tions have gniduiilly taken up a good
deal of the supply of loanable fundl
hero, Leadlag laatitatloaa »re llmit*
Ing the amount of money for future
datei In oapectatiea taal anmewhat
higher ratea may be reaehad toward
the end of the 'iiminer.

Baeiaeaa eonditiona eontiaae most
favorahie. The Federal Reeerve re¬

port eonflrma the impression that there
!s a httle alacheaing ia demand. bat
baaiaeoa ahead '! eppareatlj aafllelenl

.rupied for
the real of the y.ai The hr.t govern

i. pori on eotteu ah*»ared 'he ex-

pected pooi eondition and lack af f*'1
will probably prevent an\ great

recovery. Acreago la unofleialli eetl-
.. to 1U pr Mai more

than la-' year. Hewevar, stocks of rot
ton abroad are lov. aad this crop may
be marketed at high prices

ERIE TO SPEND $1,532,585
Service Hoaril \ulhori/«s Isaoe of

Jl.jr.O.OOO Ortiliciles.
Albany, Jaae 4 A million and *

quarter e.[uipment trust of the F.ri"
Railroad haa heen aathoriaed
npetate Pahlic Beiwiee Commiaaion 'n

flnaace the purchase of 1,000 t,ftv-toii.
self-clearing hopper cars from the

Standard steel Car Cempaay and three
1 i" ! type leeemetivM from 'he l.imB
Lacomotive Corporatioa. The equip
ment arill cost %ijU2Jtn, aad the Eria
v ,1! $282 -.'¦ in caah on it. The
equipmenl trust eertifieatefl 4vill mature
ln i,i;i i, known aa M8ei lea DD,'
and 4-. ii inar intaresl al i'v por eeat
They maj nol be Bold for laaa than W.

.¦ hai bIbo been aathoriaed by
the upBtate Public Service I'nmn

¦i of its l per cent 10(1

year general lien boada te he sr.i.i b)
0, nnd th*» proceadi to

d in retii Ing a like
thr 7 pei cenl bonda of the Buffalo
New Yorl A Erie Railroad Company, an
undei whieh matured Juae l.

NEW BOOKLET ON
THE ARGENTINE

Time for This Country to IMab-
lish Permanent Foothold.

Ihe (iuaranty Truat Cnmpar-
prapared a booklet ecmtaialng Infonafl
,,,,. eoncerning the Argeatlne, ta brlB|
about ¦ bettei uBdentaadiag af con

ditiona in 'he republic for eommercial
reasons. Thfl poiBt Ifl made that thia

eountry ihould flfltabllah a permsnont
foothold 111 tbe territory now open to

our trade, because of the 4-.ar, or th'
,n,| of the eonflict may also 4vitneas n

laris'e falling off in our buainess with
ail ii,.- South American eouutriafl.
As an Indieation ot tiie eompanyi

faith ifl <lir fUtBffl two of lt ¦ repre
SCBUtives will make their permanent
headquartera la Bueaas Ayrea. They
will offer their Mrvicflfl to the bank
cuatomers and othera interesterl m thc
development of South American busi
nr»n. Df the Ar[-**ntine tbe booklfll

"Among the wemlthieat and ir"> I
proKreasne natiOBfl In Soulh America
is the Arp;entine Republic. ln common

44-ith Othe» hankers. we have evlen'W-,1
|art«j ereditS t*. the government anrl
bank- of thi- country. \\ e believe
that the Argentme presenta a particu
Inrly promising tield for American cap-
ital and American exporters and im

portei <
"

_

CHINESE MAID GOES RIDING

Cenlral Park Cro*»ds See Orieni.il
(,irl in Ibiring K\bibition.

Littll Miflfl An Sufl is daily hrrom

iril* .Xrneri'-ani/.ed She lall fld forth
..,-. from her apartments at th"

Hotel Ma;*- tic for s morning galloj
in Central Park. A daring silver *"":

(.,,1,1 ,, itume srafl th.* meat attraetlvi;
thing about her, next to her Chineai
featurea; and H was not long before a

frood many onlookers paused ta
th, i'i ental rider.

||j M, Sntl likea Amer-can cua.

toms so well that she rode ;¦

Her tUtOr at the ridine academv said il
was almost a professional exhibition

WEEKLY SUMMARY 01 BOND SALES ON THE STOCK EXCHANGE
The raOawtai lable Bhawa Ihe amUm, hlghaat, laweat, f.nal prices and nel changes of all bonds traded in on Ihe

New Vork Stock Kxchange for Ihe 4« pck eaded
1916 and Ifll.

Total sales for Ihe 4,eek. »2J,»1.M«. against S29.f74.MI a » eek ajo and $10.10

January 1 to dale. $ If. 1.04 1.000. ngaiaal I 3-Ih.l7-.ii00 la IfJlS.

Hlfltl \jtm

Bturdav, June 1. Also Ihe hif-hesl and lowest prices for Ihe >ears

.000 a vear ago. Total *,iles from
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STOCK EXCHANGEFOR THE WEEK
Fo.lowing la Ihe oaaa. t.ble giring fl..,«-mber of ^J^jJ^S

de.l, .. for tbe week ended June I, lofether with the hlghaetJowe
Hnal pri.es and tbe net . han,- of Ihe week. and the high and low pr.ee.

Ihe 4ear lfl«, nnd Ihe high and low prices of the year Itlf.
f.r the 4.eek. I.9,...H00. *ag;.ms. 3,M)H..,00 a week a»o and ......

r> 1 le date, 72.96...500. against 52.st7.IOO m Iloi.ti salefl
.100 a rflflaf ago. Irotn Januar
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DtTtd-nd* of abota* awrka inani,!' ar kaaU 1" "lia of all atocki $100 unlaat otba^irl*, iUl-d
* * 1 J*jtj*JJ*4__%

Suburban Land Company Sales. *'Mey- .nd** Plot «>«ioo too* on Preai-
, . ,. dent Avenue, to C.eorire Shensrd At

New York Suburban Land fnmpanv ,*
... j...!-«.-..,. ,i,. <'ar\4ood. N. J it sold a pot i'MnO

-. .... Bl ita de4e!opment in the ., ^ ^^^ ^^ } ^
4th Ward, Borough of Queens, h plot Cnmbe, anj a plot 60x100 feet, on Centre' aVOalOO ice^ori-Oxiloni^laaau^y^ai-MaWthalbtreet, to LouiaJ. fineidcc

United Motors
CORPORATION

will cmtroi Ihroufh Itl < <¦¦>.'.,.
ihip the
iiianuficturiiit.
lorlei

New Departure Company
The Hyatt Compiny

The Dayton En<*ineerint, Lab. Ca.
The Reniy Company

The Prrlman Rim Cor|.
;.--.. tted

from Ihese
vear t o i-4 will t
rer

Drtailrd inforrnntinn furp,,^
on Ret/i.t

CWYNNE BROS,
Spacialiiti

25BroadSl.N. Y. Pho-if 3132ferf

Amrricnn Brnsa <

Ameriean Sumatra lobaccoCe,
Yale & Town* Mfg I
Am-rican Gaa & EIlM 'ric Co.
Ameriean Light &. Tr-ii Co.
Citira Service Co.
Miaaiaaippi Riv*>r Pnw.r Co.
Pacific Gaa & Dei 11*1*4 I 9.
Rppuhlic RailwAv Sc Light Co.
United Light & Railwayi Co.
Ameriean Power 8c Light fia. 2018.
Lincoln Gaa * D*M I fc, 1 Ml
Mont-fom-rv l.t. ft Wet P la, '43

Lamarche&Coady I
Phone 9970 Re. lo. 1 Wai St. j

L. L R* R* PUSHKS WAR
ON RECKLESS AUTOISTS

Arrcsts and Prosecutei Driver
Who Ijjnoro Wan

The Long lalai iiaa m-

down j-rad*
.....

ported
While the raili -.-

....

Many maehinca have b* ».

the trael
in oorr

ral laatei
¦ -¦¦

no att"
cera ai *'"

I
offiecr '-'.'

car Id. <1 1I
8

rhe laa ln I

C0MPFNSATI0N LAW WIDE5E

raaplajaia (.et Natlee al Mora n»«4-
I mier Lagialattvc (

Noti.-
workmer.'s con |
ed at tne last B«

has been sent I

. 4 fftcea at

tra to insure many rr.or« elaiiet*

employca than formerly «.

lect a Biademeaaer, pualahablc
or impnsonment.
Some of the new <

which the law haii heen txtcadlm .'

1

road bu Uot
smithinjj and horseshoeinf, operati*
of freijrht and passer :s. bat
tliag, ice hanraetiag, raarine wrtckhf
and fur worfc,

Perhapa tho most important aa
ment is that which prev dea aa eltt_
tyatcra, wherebv a-i empli rer, hy -*-¦

Joint election of himself ar. 1 h.i aa
ployea, may brlnjr all of them ':r.c"af t*
operation of tac comper.sation at,
whether tho employment is covf-rad s
its mandatory provislons or not.
The Stato [ndaatrial Commiteap ¦

preparing to atinwr the ltaa# ¦
queat'.ona that havo fclMftdj recoe *.

pour in upon 1'.
»

LLNTS RAISE FRIIOHT R1TB
Action of FoTty Soothern Roadt Cr*

rl»«d by Philadelphia nu-i.ba*
Phtlade'phla. Jnne 1 fhe Ph*'

delphia Chambsr of Commeree '.inatt*
apcclal etai.ment ro-dny calliagta*'
attention of bupln-ss BH ax.cl atCPP**
a meeting of the laatfcen C'.ttittar
tion Commiuae, which irlll cor.vtat i»

Atlantic City, Juno 12, U rontvst

changes in clamfcationt hy tafB
transportatfon lines epetal Bg -

.-.
* rdiag to thia atatea

docke'. n* 'ho Meeciet *-/. *L
twecn BO0 and JtaTthan 2,000 ar'.n
diae. It ealla '"''tSfr.dy of the " «**Jodil ihowa t°

through a ehaage in 1 4*«
fication of th.- ar- °nJVdocket. In some ii itancei ch .ng-" **\
poaed will amo mt to a

freight raU aaihar'a tr* «.

perta will watch l ' \ljSa
to protact atei
heanniM on 1 .'¦! chsnfrta
be hc

"0N T0 MANHATTAN BEACHr
Piagtaaaaaa iitaagtd tea taaraW *."

nual Newapaaac Oatlag.
Th« fourth ar- of **

Vork ¦awapapat aad Baagai * *****

Beatativea « ha held ai '"*

H.ach, on Taeiday. June 27. ll
causa the f« . m -*

poned.
Pri^ea arill h. glvea U the *''r»^

of the followinn B4M *ie\m
run. broad jump, IM yard daah, ti-**

Ir.g baseball for **

HO-yard thr.-
ha-.'hall em-

' .

.- -

e Kceue of merr:TTc^f WW

changed to Sheepsl ea Bav,
old.fashioiied elambali ¦.* »'mA
.her, Staaplcchai s ' *?«
vvilt provide further imuitmiti -

' thoaa-wbe aateOB ^4**90 ,.-


